Mergers and Acquisitions

2023

2023: Market leaders in technology, life sciences, financial services and a wide
variety of other industries turn to WilmerHale for legal advice and business
advantage. In 2022, we advised clients on more than 80 M&A transactions with

an aggregate value of nearly $25 billion, providing guidance in corporate, securities,
governance and tax, as well as antitrust and other regulatory areas. Since 2012, we
have participated in approximately 8560 mergers and acquisitions with a total value
in excess of S450 billion. Qur M&A experience crosses industries and borders and
ranges from sales of privately held emerging companies to multibillion-dollar global
mergers. We are equally adept at advising targets and acquirers and are intimately
familiar with the unique issues presented by transactions involving venture capital-
backed and private equity—backed companies. The following is a selection of our

recent M&A transactions.
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Serving market leaders in technology, life sciences, financial services and a wide variety of other industries

Sale of EYSUVIS® and Services busi t
INVELTYS® to ervices businesses to
Acquisition by Alcon New Mountain Capital Acquisition of
i ital 2,4 Li
Veritas Capital $385,000,000 $2,450,000,000 inode
$2,800,000,000 (including contingent payments) Pending $900,000,000
April 2022 July 2022 (as of February 28, 2023) March 2022
Merger with Acquisition by
Sesen Bio Acquisition of Victoria’s Secret
cquisition o,
'$31(‘)(<)1’009’0010 CEVEC Ph icall $400,000,000
(implied equity value) armaceuticals (plus up to $300,000,000 in
Pending Undisclosed post-closing payments)
(as of February 28,2023) October 2022 December 2022

Acquisition by

Bain Capital and Abu Dhabi
Investment Authority

Undisclosed
October 2022

Sale of Applied, Food and Enterprise

Merger with
AavantiBio Acquisition of
$150,000,000 benefitexpress
(implied equity value) $275,000,000
December 2022 June 2021

rosie

Acquisition of Acquisition by

Kemp Instacart
$258,000,000 Undisclosed
October 2021 September 2022

OTECAN.

Acquisition of

Acquisition by Acquisition of

Acquisition by

Eli Lilly Atotech LG Chem
P it
aramt $610,000,000 $4,400,000,000 $566,000,000
$1,000,000,000 (including contingent payments) (financing counsel) (implied equity value)
August 2021 December 2022 August 2022 January 2023
o Acquisition by
Acquisition of Acquisition by Acquisition by Tpsen Acquisition of
Cryptf)-Systems Morgan Stanley Ciena $247,000,000 ServiceChannel
Undisclosed $7,000,000,000 Undisclosed (plus contingent payments) $1,200,000,000
January 2022 March 2021 November 2022 August 2022 August 2021
e
Acquisition by
Strategic investment by Sale of Omega Engineering to Merger with

Vista Equity Part Arcline Investment Management Lumi Trading & Analyti
ista Equity Partners g uminex ra. ing nalytics $2,600,000,000
$70,000,000 $525,000,000 Undisclosed (co-counsel)
January 2022 July 2022 March 2022 May 2022

DEPT

Acquisition of Strategic investment in

3Q Digital VettaFi Holdings
Undisclosed $175,000,000
May 2022 January 2023

Thoma Bravo

Barton Associates

Merger with
Altimeter Growth
$39,600,000,000

(pro forma equity value)
(counsel to Altimeter Capital Management)

Acquisition by
H.L.G. Capital
Undisclosed

December 2021 August 2022

Acquisition of
PPD

Acquisition by
Cisco Systems
$4,500,000,000
March 2021

$20,900,000,000

(debt financing counsel)

December 2021

Merger with
Disc Medicine

$410,000,000
(implied equity value)

December 2022

Combination with

Karp Capital Management
(and concurrent investment in combined
company by Corsair Capital)

Undisclosed
November 2022

ALFleet.

Acquisition of

Spruce Power

$600,000,000

September 2022
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